BIKANER ELECTRICITY SUPPLY LIMITED
Balance Sheet As at 31st March 2021

Rs. In Lacs
. Nole As at 31st March As at st
Particulars _No. 2021 March 2020
ASSETS
Non-current Assets
Property, Plant and Equipment 4 10,541.07 8,577.90
Capital work-in-progress 1,116.57 922.54
Intangible Assets 5 26.39 2467
Financial Assets
Loans 6 4.95 5.64
Deferred Tax Assets (Net) 6A 48.81 -
Other Non current assets 7 8,57 63.53
(A) 11,744.36 9,594.28
Current Assets
Inventories 8 134.13 102.67
Financial Assets
Investments
Trade receivables 9 13,760.92 9,492.04
Cash and cash equivalents 10 207.81 189.64
Bank balances other than cash & cash equivalents 11 6,138.99 6,520.23
Others 12 - 0.26
Current Tax Assets (Net)
Other current assets 13 274.08 362.00
(B) 20,515.93 16,666.85
TOTAL ASSETS (A+B) 32,260.29 26,261.13
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 12,755.00 12,005.00
Other Equity 15 {727.87) (3,975.40)
©) 12,027.13 8,029,860
Llabilities
Non-current Liabllities :
Financial Liabilities
Borrowings 16 1,000.00 1,500.00
Other Financial Liabilities 17 26.60 66.97
Provisions 18 45,79 3533
Deferred tax liabilities (Net) 17A : .
Other non current liabitities 19 357.34 652.98
(D) 1,429.73 2,255.28
Current Liabilities
Financial Liabilities
Borrowings 20 4,334.26 3,897.53
Trade Payables 21 - .
(a) Total outstanding dues to Micro Enterprise & Small Enterprises 331.80 318.00
(b) Totat outstanding dues ta creditors other than micro enterprise & small enterprises 12,644 .50 10,354.28
Other 22 836.75 774.04
Other current liabilities 23 655.81 631.15
Provisions 24 0.32 0.25
(E) 18,803.43 15,976.25
TOTAL EQUITY AND LIABILITIES (C+D+E) 32,260.29 26,261.13

Notes forming part of Financial Statements
This is the Balance Sheel refarred o In our Report of even dale

For and on behalf of Board of Directors

For GKSS & Associates
Chartered Accountants

Firm Registration Number - 329049E SO m n Digitally .
Somnath Bhattacharya signed by Direclor
Partner a t h Somnath
Membership No.: 051455 Bhattacharya
Kolkata, 31stMav, 2021 B h tt Date:

a a 2021‘05 31
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16:14:24

cha rya ;os3o



BIKANER ELECTRICITY SUPPLY LIMITED
Statement of Profit and Loss For the year ended 31st March 2021

Rs. In Lacs
Particulars Note For the year ended For the year ended
No. 31st March 2021 31st March 2020
Revenue from operations 26 55,758.98 54,424.18
Other income 27 343.34 483.85
Total Income 56,102.31 54,918.03
Expenses
Cost of electrical energy purchased 28 48,357.30 49,537.15
Employee benefit expenses 29 953.23 1,091.83
Finance costs 720.97 868.61
Depreciation and amortisation expense 485 521.05 198.37
Other expenses 30 2,322.54 2,632.01
Total expenses 52,875.09 54,327.97
Profit / (Loss) before tax 3,227,.23 590.06
Tax expense
Current tax 28.25
Deferred tax (48.81)
Profit / (Loss) after tax 3.247.78 590.06
Other comprehensive income
ftems that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (0.25) (2.32)
Deferred Tax expenses on above - -
Total comprehensive income/(loss) for the year (net of tax) 3,247.53 587.74
Earnings per equity share
Basic & Diluted ( Face value of Rs 10 per share) ") 2.65 0.49
Motes forming part of Financial Statements
This is the staternent of Profit and Loss referred to in our Report of even date.
For GKSS & Associates For and on behalf of Board of Directors
Chartered Accountants
Firm Registration Number - 329049E ﬂ ‘
Somnath Bhattacharya . Dire Director
Partner Somn Digitally N
Membership No.: 051455 signed by W \
Kolkata, 31st May, 2021 th Somnath A Y
UDIN: 21051455AAAAAUB037 a Bhattacharya FO Ay
B h tt Date:
a a 2021.05.31

16:15:15
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BIKANER ELECTRICITY SUPPLY LIMITED
Cash flow statement for the period ended 31st March 2021

Rs. In Lacs
For the year For the year
ended 31st ended 31st
March 2021 March 2020
A. Cash flow from Operating Activities
Profit before Taxation 3,227.23 590.06
Adjustments for
Depreciation and amortisation expenses 5§21.05 198.37
Finance costs 720.97 868.61
Interest Income (325.17) (486.93)
Operating Profit before Worning Capital changes 4,144 .07 117011
Adjustments for :
Trade & other receivables (3,790.61) 1,672.34
Inventories (31.47) 38.81
Trade and other payables 2,052.06 (1,988.18)
Cash Generated from Operations 2,374.04 893.08
Income Tax paid -
Net cash flow from Operating Activities 2,374.04 893.08
B. Cash flow from Investing Activities
Purchase of Property, Plant and Equipment / Capital Wom-in-Progress (2,679.97) (3,406.24)
Interest received 325.17 486.93
Net cash usad In Investing Activities {2,354.80) (2,919.31)
C. Cash flow from Financing Activities
Proceeds from Issue of Share Capital 750.00 -
Proceeds from Long Term Borrowings ( net of refinance loan ) - 2,000.00
Repayment of Long Term Borrowings (500.00)
Net increase / (decrease) in Short Term Borrowings 436.72 (2,367.54)
Receipt from consumers for Capital Jobs,Meter Security deposits 33.17 541.06
Finance Costs paid (720.97) (868.61)
Net Cash flow from Financing Activities (1.07) (695.09)
Net Increase / (decrease) in cash and cash equivalents 18.17 (2,721.32)
Cash and Cash equivalents - Opening Balance 189.64 2,910.96
207.81 189.64

Cash and Cash equivalents - Closing Balance

This is the Cash Flow Statement referred to in our Report of even date.

For GKSS & Associates
Chartered Accountants
Firm Registration Number - 329049E

Somnath Bhattacharya

Partner S m
Membership No.: 051455 O n
Kolkata, 31stMay, 2021
L_J__D_IN'. 21051455AAAAAUB037

Digitally signed

at h by Somnath

Bhattacharya
Date:

B h atta 22103

16:15:42 +05'30'

charya

For and on behalf of Board of Directors

Director 1



BIKANER ELECTRICITY SUPPLY LIMITED
Statement of changes in equity for the perlod ended 31st March 2021

Rs. In Lacs
A EQUITY SHARE CAPITAL
Balance at |Changes In| Baiance at
the beginning| equity | the end of
ofthe share the
reporting capital reporting
period during the period
year
As at 31st March 2020 12,005.00 - 12,005.00
As at 31st March 2021 12,005.00 750.00 | 12.755.00
B OTHER EQUITY
Share
Application
money Z:t:n"";: Total
pending
allotment
Balance as at 1 Apfil 2020 397540 | -3,975.40
Profit for the Year 324778 | 3,247.78
Other Comprehensive income/(expense) for the year -0.25 -0.25
(net of tax)
Total -727.87 -727.87
Dividends pald (incl Tax there on) . .
Transfer To/rom retained Earning
Withdrawal of additional depriciation during the year
Withdrawal of residual amount added on fair
valuation consequent to sale/ disposal of
assets
Any oiher {(Application money received) - .
Balance as at 31st Mar 2021 - -727.87 -727.87
Share
Application
Particulars money RET::::':" Total
pending g
allotment
‘Balance as at 1 April 2019 (4,563.14)| (4,563.14)|
Profit for the Year 590.06 590.06
Other Comprehensive income/(expense) for the year (2.32) (2.32)
{net of tax)
Total {3.975.40)] (3.975.40)
Dividends paid (incl Tax there on) - J
Transfar To/from retained Earing
Withdrawal of additional depriciation during the year
Withdrawal of residual amount added on fair
valuation consaquent to sale/ disposal of
assals
Any other (Application money received) - -
Balance as at 31st Mar 2020 (3,875.40)] (3,976.40)

This [s the statement of changes In Equity referred to in our Report of even date.
For and on behalf of Board of Directors

For GKSS & Assoclates
Chartered Accountants
Firm Registration Number - 329049E

M Somnath Bhattacharya

_Partner (
L

Membership No.; 051455
Kolkata, 31st:May, 2021
UDIN: 21051455AAAAALE

Digitally signed
Somnath by Somnath

Bhattacha Bhattacharya
Date: 2021.05.31
rya 16:16:44 +05'30

Director



NOTE-1

NOTE-2

NOTE-3

{e)

(b)

(d}

The Company has enlered into a Dislribution Franchlsa Agreement (DFA) on 14 March 2017 with Jodhpur Vidyut Vitran Nigam Limlited
(JdVVNL) and CESC Limited for distribution of elecrcity in Bikaner City, situated In Ihe slate of Rajasthan. The Company Is a public company
and is incorporaled under the provisions of the Companies Act applicable In India, The registersd office of the Company s located at CESC
House, 1, Chowringhee Square, Kalkata - 700001

The operatione of the Company, are govarnad by the Electricity Act, 2003 and various Rogulatlons and / or Policies framed thereunder by the
appropriate aulhorities read with the aforesald DFA. Accordingly, in preparing Lhe fi the provisions of the said Act,
Regulations, DFA etc. have been duly considered.

SIGNIFICANT ACCOUNTING POLICIES

These (inancial statements have been prepared to comply in all material aspacia with Indian Accounling Standards ("ind AS®) nolified under
the Companles (Indian Accounting Standards) Rules, 2015 (as amended from tima te time) notified under Section 133 of Lhe Companies Act,
2013 and other provisions of the Compenles Act, 2013 and the regulations under the Electdcity Act, 2003 tc (he exient applicable. A summary
of importanl accounting policies which have been applied consistently are set out below.

Basis of Accounting
The fnancial s have bean prepi on the histarical cost ion excapi for certaln financial assets and liabilitles which are
moasured al fair valua

Use of astimate

The preparation of financial in contormity with Ind AS requires management to make Judgments, and that
affect the application of accounting policies and the reported amounts of anou llabllities, income nnd expenaes. Actual results may differ
from lhese estimates. Estimates and underlying assumplions are reviewed on a pericdic baals, Revisl to accounting estimates are

recognized in the period in which the estimales are revised and In any future periods arrecled.

Property, plant und equipment

| Tangible Asset

Tangible Agsets are stated at coat of acquisition together with any Incidental expenses related to acqulsition less accumulated depreciation
and accumulated impairment loss, if any. An impalrment loss Is recognized, where applicable, when the carrying value of tanglble assets of

cash generating unit exceed Its market value or value In use, whichever Is higher.

Useful Life of Tangible Assets Is as follows:

| Particulars Usallte Life of Assets

Buldings and Siuclures 2030 Yéare |
Disfribution Systsm 15-25 Years
Furniture and Fittinge 15-20 Years
Metaring Equipment 15-25 Yeare
Cfice Equipment 6-20 Years
Plant, Machlrery and Equipment 15-25 Years

1) Intangible Asset
|nlanglble assels comprising computer software expecied to provide future enduring economic benefits are slated al cost of acquisition /

p ation / P less accumulated amortisation,
) Amortisation
Cost of comp refaled expenditure, are amortised in three yeare over its estimated useful life
Financlal assat

The financial assets are classified in the following categories:
1) financial assets measured at amortisad cast
2) financial assets maasured at fair value through profit and losa.

The classification of financial asssts depends on the Company's business model for managing financial assetle and the contrachsal terme of
lhe cash flow.

Atinitlel recognition, the Company measures a financial asset at its fair value

Financlal assets measurad at amortised cost

Assets (hat are held for collection of contractual cash flows where those cash flows represant solely payments of principal and interest are
measured at amortised cost. After inilial measurement, such financial assels are subsequently measured et amortised cost using the efective
eresl rale methed. The loases arising from impairment are recognised in the profit or [0ss.




(n

L]

L}

Fl lal b d at falr value through profit and loss

Financial Instruments Included within fair value through profit and loss category are measured initiaily as well es at each reporiing penod at
fair value plus transaction cosls a8 app: Fair value movements are recorded in stalement of profit and loes

impairment of financisl sssets

The Company assasses on a forward looking basia the expected credit lasses associated with its assels camied at amorlised cosl The
t methodalogy applied depends on whether there has been a significant increass in credit risk (Refer Note 32)

For trade receivables the simplified approach of expected lifetime losses has besn recognised from initial recognilion of the recelvables as
required by Ind AS 109 Financial Instruments

investments
Investments In mutual funds are measured ai fair valus through profit and loss.

(nventorles

Inventories are valued at lower of cost and net realizable value, Cost is calculated on weighted average basis and comprises expendilure
Incurred in the normal caurse of business in bringing such inventories 1o their location and condition. Obsolels, slow moving and defactive
inventories are |dentified at the time of physical verification of inventories and where neceasary, adjustment is made for such items.

Cash wnd cash equivalents

Cash and cash equivalenis in the balance sheet comprise cash at banka and on hand and term deposiis.For the purpose of presentation in the
Statement of Cash Fiows, cash and cash equivalent Inciudes cash, cheques and dreft on hand, balances with banks which are unrestricted for
withdrawal/usages and highly liquid financial investments that are readily convertible to known amount of cash which are subject to an
insignificant risk of changes in value. Bank overdraft are shown within bormowing in current Rabllities in the balence sheet,

Financlal itabliithes
Financiai llabliities are measured at amortised cost using the effective interest melhod.

Segment reporting

Operaling segments are reported in a manner consistent with the intemnal reporting provided lo the Chief Operating Decislon Meker (CODM).

Revenue from Operations
Revenue from Operations include eaming (rom sale of electicity and other operating income and is recognised following lhe revenue
racognition principles as appropriate.

Eaming from aale of electricity is net of discount for prompt payment of bills and do not include laxes and duties payable.

Other oparating income represanis income earned which are inddental to disiribution of electricity, like meter renial eic., and are accounled
on accrual basls,

The contribution recelved from cansumars In accordance with the Regulations which is being used for property, plant & equipment inorder to
connect the consumers to power distribution network are recognised as revenue when the service Is performed.

Other Income

income fram investmenls and deposits etc. I8 accounted for on accrual basis Inclusive of relaled tax deducted at source, where applicable
Interast income arising from financial assets |8 accounled for using amortisad cosl method.

Late payment surcharge, as a general practica is delarmined and recognised on a receipl of overdue payment from consumers.

Purchase of Electrical Energy
Cosl of elecirical enargy purchasad represents power purchasad fram JdVVNL by the Company computed as per the methodelogy provided in
lhe DFA.

Employee Banaflts

Employee banefits include cosl incurred on human resources deployed by the Company through direct employment, depulation from JAVVNL,
sacondment The salaries and wages, contributions to Providenl Fund and Contributory Pension Fund are accounted far on accrual basis
Provident Fund contributions are made to a fund administerad through the office of the Regional Provident Fund Commissioner The
Company, as per its schemes, extend employae benefils cuent and/or post retirament, which are accounied for on accrual basie and Indudes
actuarial valuation as at the Balance Sheet daie in respact of gratuity and leave hy to the extent licable, made by indepandant
actuary. Acluarial gain and losaes are recognised in Other Comprehensive Incoms/ Profit & Loss account as (he case may be.

> Y




{n)

(o)

»)

NOTE-3A

Finance Costs
Finance Cosls comprise Interest expenses and other borrowing coats. Such Finance Costs is charged off io revenue. Interest expense arising
from financlal [labilities ia accounted for in effective interest rate methad.

Taxes
Current tax rep the amount besed on putation of lax a8 per p ing ion lews under the Incoma Tax Act, 1961

P for deferred ia made usmg liability methad on lemporary difference arising belween the tax bases of assets and liabllitles
and thelr camying in the fi I8 using lax rates (and laws) Ihat have been enacted or substantially enacled by the end of
the reporling period and are expacled to apply when he related deferred tax asset is reauaad or the deferred lex liablity I8 satiled Deferred
Tax Assets are recognized subject to the consideralion of prudence and are periodi 1o thereof. Daferred
Tax Liabllity or Asset Wl give rise to aciual lax payabls ar recoverable at the ums of revsrul Ihereof.

Current and Deferred tax reinting to items recognised outside profit or loss, that Is either in other comprehensive Income {OCI) or In equity, Is
recognised sfong with tho related jt=ms

Provisions and coatingent llabllities
Pr are gnised when the Comp has a presant obligation as a result of a past avent, It Is p thatan of r

bodyl lc benefits will ba required ta settie the abligation and a rellable estimate can be made of the amaunt of the obligatian.

A disclosure for contingent llabilities Is made when therae Is a possible obligation arising from past events, the existence of which will be
conflrmed only by the occurrence or non-accurrence of one or mare uncertaln future events not wholly within the contrd of the Cumpmv or

a present obligation that arises from past events where it Is sither not probabie that an outflow of r ying
will be required to settla or a reliable estimate of the amount cannot be made.

SUMMARY OF StGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparation of financlal ts requires the use of ting estl Jud| and ptions which, by definition, will
saldom equal the actual resuits. M 1t also needs to | In applying the Company's accounting policies.

and jud are Inuall luated. They are based on historical exparience and other factors, Including expectations of
futura events that may hava a financlal impact on the Company and that are balleved to be r ble under the cir
The areas Involving critical or |udg are -

Estimated useful life of Intangible Assets -Note -3A {c) (1)
Estimates used In Actuerial Valuation of Employee benefits -Note- 298
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Notes forming part of Financial Statements (Contd.)

Rs. In Lacs
As at 31st  As at 31st March
March 2021 2020
NOTE-6 NON CURRENT - LOANS
Considered Good - Unsecured 495 5.64
4.95 5.64
NOTE - 6A Deferred Tax Assets (Net)
Deferred Tax Assets (Net) 48.81
48.81 -
NOTE -7 OTHER NON CURRENT ASSETS
Capital Advance 6.57 63.53
6.57 63.53
NOTE -8 INVENTORIES
Stores and spares 134.13 102.67
134.13 102.67
NOTE -9 TRADE RECEIVABLES
Considered Good - Unsecured 13,760.82 9,492.04
13,760.92 9,492.04
NOTE - 10 CASH AND CASH EQUIVALENTS
a) Balances with banks
- In current accounts 169.51 170.46
- depaosits with original maturity upto 3 months - -
b) Cheques , drafts on hand 37.67 16.73
c) Cash on hand 0.63 2.45
207.91 189.64
NOTE - 11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Balance in Escrow Account 4.99 386.23
Deposits with original maturity of more than 3 months 6,134.00 6,134.00
5,138.99 8,620.23

(As security for payment of the Secured Obligations in accordance with the OF A, the Company, in the capacily of
Distribution Franchisee as the legal and/or beneficial owner of the secured Amounts has hypothecated by way of

first ranking charge of the aforesaid Escrow Account in favour of JAVVNL.)

NOTE - 12 OTHER FINANCIAL ASSETS

Others

NOTE - 13 OTHER CURRENT ASSETS

= Py

- 0.26
. 0.26
274.08 362.00
274.08 362.00




Notes forming part of Financial Statements (Contd.)

Rs. In Lacs
Particulars As at 31st March As at 31st March
2021 2020
NOTE 14 EQUITY
a) Authorised Share Capital
15,00,00,000 Equity Shares of Ra.10 each 15,000 15,000
b} Issued ,Subscribed and paid up Capital
12,75,50,000 ( 31.03.2020 : 12,00,50,000) fully paid up
Equity Shares of Rs 10/- each 12,755 12,005
c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31st March 2021 As at 31st March 2020
No. of shares  Amountin Lacs Mo. of shares ~ Amount in Lacs
Balance at the beginning of the year 12,00,50,000 12,005 12,00,50,000 12,005
Add:Share Issued and allotted during the year 75,00,000 750 - -
Closing Balance 12,75,50,000 12,755 12,00,50,000 12,0056
d) Terms /rights attached to equity shares :
The Company has only one class of equity shares having a par value of Rs 10 per share fully paid up. Holders of equity shares are
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the
sale proceeds from remaining assets of the Company after distribution of all preferentiai amounts. The distribution will be in proportion
to the number of equity shares held by the shareholders.
e) Details of shareholders holding more than 5% shares in the Company and shares held by holding co.
Name of shareholder As at 31st March 2021 As at 31st March 2020
No. of shares % of holding No. of shares % of holding
CESC Limited along with nominees 12,75,50,000 100 12,00,50,000 100
(Holding Company)




Notes forming part of Financial Statements (Contd.)

Rs. In Lacs

As at 31st As at 31st March

March 2021 2020
NOTE -15 OTHER EQUITY
Share Application Money Pending Allotment - -
Retained Earnings
Surplus/(Deficit) at the beginning of the year (3,975.40) (4,563.14)
Add : Profit/ (Loss) for the Year 3,247.53 587.74
{727.87) (3,975.40)
NOTE-16 NON CURRENT - BORROWINGS
Secured term Loan 1,000.00 1,500.00
1,000.00 1,500.00

Term loan is secured by:

First charge by way of mortgage/ hypothecation on pari pasu basis over Property, Plant and
Equipment of the Company (Refer Note 4)(excluding those charged to JVVNL) and unconditional and

irrecoverable Letter of Comfort from the Holding Company.

Terms of Repayment:

Maturity Profile of Long Term Loans outstanding as on
' 31.03.2021

Rupee Term
Loan from
Banks

Current Maturities
of Long Term Loans

Loans with residual maturity between 1 and 3 years

1500.00 500.00

Interest rate on Rupee Term Loan from Bank is based on spread over the lender's benchmark rate
The above loan is repayable in periodic instalments over the maturity period of the loan

NOTE -177 NON CURRENT - OTHER FINANCIAL LIABILITIES

Meter Security Deposit

NOTE -18 NON CURRENT - PROVISIONS

Provision for employee benefits

NOTE -19 OTHER NON CURRENT LIABILITIES

Receipt from consumers for capital jobs | : ,
/\y N

26.60 66.97
26.60 66.97
45.79 35.33
45.79 35.33
357.34 652.98
357.34 652.98




Notes forming part of Financial Statements (Contd.)

Rs. In Lacs

As at 31st As at 31st
March 2021 March 2020

NOTE - 20 CURRENT - BORROWINGS

Secured
Overdraft from banks (Repayable on demand) 4,334.26 3,897.53

4,334.26 3,897.53
Overdraft facilities from banks are secured, ranking pari passu inter se, by hypothecation of the Company's
current assets, as a second charge

NOTE - 21 TRADE PAYABLES

Trade Payables
(a) Total outstanding dues to Creditors other than MSME 12,644.50 10,354.28
(b) Total outstanding dues to Micro 331.80 319.00

Enterprise & Small Enterprises

12,976.30 10,673.29

Nil (31.03.2020 - Nil ), Nil (31.03.2020 — Nil), Nil (31.03.2020 — Nil ) and Nil (31.03.2020 ~ Nil) , Nil
(31.03.2020- Nil ) Representing interest due to amount outstanding as at the year end , interest paid along
with amount of payment made beyond the appointed day , interest due and payable for the period of delay in
making payment during the year, amount of interest accrued and remaining unpaid at the year end , amount of
further interest remaining due and payable in the succeeding years, respectively due to Micro and Small
Enterprises, as defined in the Micro , Small and Medium Enterprises Development Act, 2006 on information
available with the Company.

NOTE -22 OTHER FINANCIAL LIABILITIES

Payable towards miscellaneous services to

-Related parties 336.75 274.04

Current maturity of long term debt 500.00 500.00

Others - .
836.75 774.04

NOTE - 23 OTHER CURRENT LIABILITIES

a) Liability towards taxes, duties etc.

i 63.05 40.87

b) Others \»‘[‘\ \§< . 592.76 590.28
A /

/ i/ 656.81 631.15




Notes forming part of Financlal Statements (Contd.)

Rs. In Lacs
As at 318t March  As at 31st
2021 March 2020
NOTE -24 NON CURRENT - PROVISIONS
Provision for employee benefits 0.32 0.25
0.32 0.26
NOTE -26 CONTINGENT LIABILITIES AND COMMITMENTS
a) Other money for which the company is contingently liable :
(i)Bank Guarantee : Rs. 3300 lakh {Previous year -Rs. 3300 lakh)
{liyStandby Letter of Credit :Rs. 9684 lakh (Previous year -Rs. 9684 lakh)
Rs. In Lacs
As at 31st March  As at 31st
Rarticulers 2021 March 2020
NOTE - 26 REVENUE FROM OPERATIONS
a) Earnings from sale of electricity §3,903.05 53,140.93
- Net of rebate Rs. 651.86 lakh (31.03.2020:Rs. 150.77 iakh)
b) Other Operating Revenue
Meter Rent** - -
Contribution from Consumer 1,089.18 344.26
Others 766.75 936.99
55,768.98 54,424.18
** The amount shown under "Meter Rent" earlier has been reclassifled under "Others"
NOTE - 27 OTHER INCOME
Interest income 325.17 486.93
Miscellaneous income 18.16 6.02
343.34 493.85
NOTE - 28 COST OF ELECTRICAL ENERGY PURCHASED
Rs. In Lacs Rs. In Lacs
As at 31st March  As at 31st
Particutars 2021 March 2020
Cost of electrical energy purchased 48,357.30 49,537.15
48,3567.30 49,337.18
[Cost of electrical energy purchased is computed as per terms of DFA based on provisional
Average Billing Rate(ABR) which may necessltate adjustmants on finailsation.]
NOTE - 29 EMPLOYEE BENEFIT EXPENSES
Salaries, wages and bonus . \ ) 916.49 1,063.37
Caontribution to providen! and other funds ) 25.93 17.77
Employees' welfare expenses A 10.81 10.69
963.23 1,081.83




Employee Beneflts

The Company makes conlributions for provident fund and pension towards relirement benefit plans for eligible employees. Under the seid plans,
the Company Is required to conliribule a specified percentage of the empioyees' salaries to fund the benefits. Liabllities at the year-end for graluity
and leave encashment have been determined on the basis of actuarial valuation carried out by an Independent actuary, based on the mathad
prescribed in Ind AS 19 - "Employee Benefits” of the Companies (Indian Accounting Standards) Rules 2018

Net Liabliity / (Asset) recognized in the Bal Sheet:
"Rs. in lakh "R jn lakh
As at 31sl March, 2021 As at 31st March, 2020
Gratuity Leave E h Gratuity Leave Encashment
Present value of funded obligation 24.34 21.76 19.39 16.17
Fair Value of Plan Assals - - 5 .
24.34 21.76 19.39 16.17
Present vaiue of un-funded obligation
Unrecognised pasl service cost - . - -
Net Liability/(Asset) 24.34 21.76 19.39 16.17
Expenditure shown In the Note to Statement of Profit and Loss as follows:
‘Rx. In lakh ‘RS [n lakh

For the year andod 31at March, 2021

For the year ended 31st March, 2020

Gratulty Laave Encashment Graluity Leave Encashment
Current Service Cost 4,85 4.78 3.92 332
Interest Cost 1.25 1.06 0.94 0.77
Actuarial loas/(gain) - 031 - 2.26
Past Service Cost - -
Total 6.09 6.15 4.86 6.35
Other Comprehensive Income

“Ra. In lakh "R I lakh
For the year ended 31at March, 2021 For the year ended 31st March, 2020

Gratulty Leave Encashment Gratuity Leave Encashment
Actuarial loss/(galn) 0.25 - 2.32
Total 0.25 s 232

Reconcillation of Opening and Closing Balances of the preaent value of obiigations:

Rs. in lakh

‘Rs in lakh

For the year ended 318t March, 2021

For the year ended 31at March, 2020

Gratuity Leave Encashment Graluity Leave Encashment
Opening defined benefit obligation 19.39 16.17 12.21 10.21
Current Service Cost 4.85 4,78 3.92 3.32
Past Service Cost - . - -
Interest Cost 1.25 1.06 0.94 0.77
Actuarlal ioss/(gain) 0.25 0.31 2.32 2.26
Benefits paid -1.40 {0.56) (0.38)
Cloaing Defined Benefit Oblig 24,34 21.76 19.39 16.17
°Rs. in lakh “Rs in fakh
For the vear ended 31st March, 2021 For the year ended 31st March, 2020
Movemants In net iiability/{asscl): Gratulty Leave Encashment Gratulty Leave Encashment
Cpening balance - Mel liabllity/{asael) 19.39 16.17 12.21 10.21
Mov. in contributions by the employer -1.40 (0.56) -0.38
Exp {Income) recop in income
tat it 6.09 6.15 4.86 6.35
Expense (income) recognized In OCI 0.25 = 2.32 5
Net liabllity/(assets) - Status 234.34 21.76 19.39 16.17
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‘R, in lakh ‘Ra in lakh
For the year ended 31st March, 2021 For the year ended 31st March, 2020
Sensitivity Gratuity Laave Encash Gratulty Leave Encashment
DBO at 31,3 with discount rate +1% 20.73 18.47 16.43 13.72
Corresponding service cost 4.00 3.90 3,22 2.70
DBO at 31.3 with discount ratle -1% 28.80 25.85 23.08 19.23
Corresponding service cost 5.91 5.89 4,81 4.10
DBO at 31.3 with +1% 9alary escalalion 28.85 25.89 23.10 19.25
Corresponding service cost 5.92 5.90 4.82 4.11
DBO al 31.3 with -1% salary escalation 20.64 18.39 16.36 13.66
Correspanding service coslt 3.98 3.88 3.21 2.69
OBO at 31.3 with +50% wilhdrawal rate 24.42 21.90 19.46 16.26
Corresponding sarvica cosl 4.85 4.82 3.92 3.34
DBO at 31.3 with -50% withdrawal rate 24.25 21.62 19.33 16.08
Corresponding service cost 4.84 4,74 3.92 3.29
DBO at 31.3 wilh +10% mortality rate 24.36 21.79 19.41 16.19
Corresponding service cost 4.85 4.75 3.93 3.32
DBO al 31,3 with -10% mortality rate 24.32 21.74 19.38 16.16
Corresponding service cost 4.84 477 3.92 3.31

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this
is unlikely to occur, and changes in some of the assumptions may be comelated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the
projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability

recognised in the balance sheet,

'Hs. In lakh

"R In lakh

For the year ended 31st March, 2021

For the year ended 31st March, 2020

Estimated Cash Flows (Undlscounted) Gratulty Leave Encashment Gralulty Leave Encashmant

1at Year 0.15 0.18 0.12 0.12
2105 Years 0.82 0.83 0.63 0.59
Bto 10 Years 14.86 10.87 5.00 6.20
|More than 10 Years 76.44 72.78 66.22 53.33
‘'Rs. in lakh ‘Rs in lakh

For the year anded 31st March, 2021

For the year ended 31st March, 2020

Actuarlal assumptions

Gratulty Leave Encashment

Graluity Leave Encashment

Discount rate current year (%) 6.95 6.95 6.67 6.67
|Expected rate for salary increases (%) 5.00 5.00 5.00 5.00
Pension trend (%) 0 0 0 0
Number of insured employees 55 55 49 49
Number of insured relired persans 0 0 0 0
Number of defined contributicn plans 0 4] 0 0
Number of defined benefit plans 1 1 1 1
thereof number of defined beneflt funded 0 Q 0 a
thereot number of defined benefit unfunded 1 1 1 1
Expected contributions to be paid for next year 0 0 0 0
Weighted average duration of the delined benefit
plan (in vears) 18.78 19.25 19.16 19.18

Mortality Rate

Mortality rates prior to retirament for the valuation as at 31 March 2021 were taken from the standard table — Indian Assured Lives Mortality (2012-
14) ultimate, The same for the valuation as at 31 March 2019 were also taken from the same standard table - Indian Assured Lives Morlality (2012-

14) ultimale.

Risks to which the pian exposes the entity i.a. the valuation resuits may go wrong:

Credit Risk : if the scheme is insured and fully funded on PUC basis there is a credil risk lo he extent the insurer(s)is/ are unable to discharge
lheir obligations including failure lo discharge in timely manner

Pay-as-you-go Risk: For unfunded schemes linancial planning could be difficult as the benefits payable will directly affect lhe revenue and this
could be widely fluctuating from year lo year. Moreover there may be an opportunity cost of batler investment returns affecting adversely the cost of

the scheme.

Discount Rate risk: The Company is exposed to the risk of fall in discount rate A fall in discount rale will evenlually increase in the ultlimate cost

of providing the above benefit thereby increasing the value of ihe iiability

g

\i/
™

LA
i/



Liquidity Risk: This riak arises from the short term asset and llability cash-flow mismatch thereby causing the company being unable to pay lhe
benefits as they fall due In the short term. Such a sttuation could be the result of holding large lilquid assets disregarding the results of cash-flow
projections and cash outgo Inflow mismateh, (Or It could be dus to Insufficient assets/cash.)

Future Salary Increase Risk: The Scheme cost is very sensitive to the assumed future salary escalation rates for all final salary defined benefit
Schemea. If actual future salary escalations are higher than that assumed In the valuation actual Scheme cost and hence the value of the labllity
wil be higher than that eslimaled.

Demographic Risk: In the valuation of the liabliity certain demographic (mortality and altrition rates) assumplions are made. The Company is
sxposed to this risk to the extent of actual experience evenlually being worse pared lo the assumplions thereby causing an increass In lhe
schems cosi,

Regulatery Risk: Gralulty Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as emended up-to-date). There Is a
risk of change in the regulations requiring higher gratulty payments (e.g. raising the present celling of Rs.20,00,000, ralsing accruel rate from 15/26

etc.)

The above is a set of risk exposures relating to Gratuity Scheme in generl. It is strongly advised that the Company should carefully examine the

abgve list and add mare risks {Fapproprinte while prep -,,nsﬁnnm:(aldmr:lmuNmunu
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Notes forming part of Financial Statements (Contd.)

Rs. In Lacs
Particulars As at 31st As at 31st
March 2021 March 2020
NOTE - 30 OTHER EXPENSES
a) Consumption of stores and spares 12.49 6.52
b) Repairs
Plant and Machinery . -
Distribution System 905.64 1,077.31
Others 0.08 0.65
905.72 1,077.96
c) Insurance 3.93 7.82
d) Rent 39.05 33.19
e) Rates and taxes 32.64 23.23
f) Audit Fees - as statutory auditor 1.48 1.06
g) Audit Fees - as tax auditor 0.18 -
h) Audit Fees - In other Capacity 0.06 0.06
i) Communication Expense 42.88 64.69
) Printing & stationery 14.51 16.62
k) Travelling 3.19 11.88
1) Car Hire 88.57 113.14
m) Legal & other fees 1.43 3.00
n) Advertisement 15.87 14.77
o) Security 68.06 58.92
p) Generator Hire charges 8.18 11.42
Meter reading & collection expenses 304.02 306.26
Miscellaneous expenses 780.29 881.48
2,322.54 2,632.01




NOTE-J1

Fair value measurements

The carrying value and fair value of financial instrumanta by categories as at tha end of the yesr Is as lollows:

‘Ru I lakdh
ST Har-2i 31-Mur-20

Amortizad coat FVTOCI FVTPL Amorlized cost FVTOC! FVTPL
Trade Receivables 13,760.92 . 9,402,04
(Cash and cash equivalents 207.81 189,64
Dther Bank balances 8,138.69 8,520.23
l.can . - 0.26 -
Dthers 274.08 362.00
Tolal Tinanclal nssots_ 301, . 16,684, 16 -
Borrowings 4,334.26 3,897,53
Trade Payables 12,976,30 - 10,673.26 -
Conaumar Sacwity Deposit 28,60 - 66,87
Olhers 030.75 774.04
Total finanel ol Tabias 18, 73,01 - - K 5

b)

NOTE-32

The different ievels hava been defined below:
Loval 1: financial instruments measured using quoted price. The (air value of all equity instruments which are traded in the stock exchanges is valued using the ciosing price.
Level 2: inpula other than quoted prices included within Level 1 that are observable for the assel or liabilty, sither diractly (i.e., as prices) or indirectly (i.8., derived from pricas)

Lavel 3: inputs for the assel or liability that are not based on observable market data,

ware used to estimate the fair values
other bank balances, cash and cash equivalents, current b

The followl thods and

i. The camying ts of trade
short term nalure,

ings are conaiderad lo be the same as their fair values, due lo their

, lrade pay

Il Security daposit on rented pramises is based on discounted cash flows using a current borrowlng rate,

iii, Fair value of finencing Instruments which is delermined on the basis of discounted cash fiow analysis, considering (he nature, risk profile and other qualitative factor. The carrying amount wilt

For the year ended 31.03.2021, Others under Revenue from Operafions include Rs 1089.18 |=kh being coniribution from conaumers reisted to such capital jobs which are compiated within
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NOTE- 33

NOTE- 34

Financial risk management

The Company’s activities expose it to credit risk, liquidity risk, capital risk and market risk (including interest rate risk and
currency risk). The Company's overall risk management strategy seeks to minimise adverse effects from the unpredictability
of the financial markets on the Company's financial performance.

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk management for the
Company.

i) Credit risk

In order to manage credit risk arising from sale of electricity, multipronged approach is followed like precipitation of action
against defaulting consumers, obtaining support of the administrative authority. The trade receivables are secured by the
security deposits obtained and maintained by the Jaipur Vidyut Vitran Nigam Limited from consumers.

i) Liquidity risk

The Company manages its liquidity risk on financial liabilities by maintaining heaithy working capital and liquid fund position
keeping in view the maturity profile of its borrowings and other liabilities as disclosed in the respective notes.

itl) Market risk

a) Interest rate risk

The Company is exposed to interest rate risk because it borrows fund at both fixed and fioating interest rates. The risk is
managed by the Company by maintaining an appropriate mix between fixed and floating rate borrowing

b) Currency risk
The Company has no foreign currency risk exposure.

Capital Management

For the purposes of the Company's capital management, capital includes issued capital and all the other equity reserves. The
primary objective of the Company's capital management is to maximize shareholder value. The Company manages its capital
structure and makes adjustments in the light of changes in economic environment and the requirements of the financial
covenants, if any.

The Company has not declared or paid any dividends during the year (Previous Year: Nil).
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Notes forming part of Financial Statoaments (Contd.}

NOTE-35 RELATED PARTY - DISCLOSURE
A
Rainbow Investments Limited
B, Holding Company
CESC Limited
c. under Commeon Con 3
Relatlonship
Fallow Subsidiary
Malegaoh Power Supply Limited Feltow Subsidiary
CESC Projects Limited Fellow Subsidiary
Barital Singapors Pte, Limited Fellow Subsidiary
Ranchl Power Distribution Company Limited Fellow Subsldiary
Paahi Hydropower Projects Limited Fellow Subsidiary
Papu Hydropower Projects Limited Fellow Subsldiery
CGrescent Power Limited (CPL) Fellow Subsidiary
Kata Electriclty Distribution Limited (KEDL) Fellow Subsidiary
Bharalpur Electriclty Services Limited (BESL) Fellow Subsidlary
CESC Grean Power Limited Fellow Subsidiary
Jharkhand Electric Company Limited Fellow Subsidiary
Jaronf) Hydro-Electric Power Company Limited Fallow Subsidiary
Bon Pain Café Indla Limited Fellow Subsidiary
Haldia Energy Limited (HEL) Feliow Subsidlary
Dhariwal Infrastructure Limited (DIL) Fellow Subsidiary
Emlnent Electricity Distribution Limited Fellow Subsidiary
INoida Power Company Limited(w.e.f. 10.02.21) Fellow Subsldiary
Mahuagarhi Coal Company Private Limited Joint Venture of Holding
Company
D.
U]
RPSG Veniures Limited(Formerly known as CESC Ventures Limited)
Quesi Properties India Limited (QPIL)
Relatlonshlp
Manager
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Notes forming part of Financlal Statements (Contd.)

E. Dotalls of transactions between the Company and related s and status of outstanding balancas

Amount of transaction | Outstanding Balance ('Rs.
Name Nature of Transaction ('Rs. In Lakh) In Lakh)
2020-21 201820 | 31-Mar-21_|_31-Mar-20
Advance against issue of Equity
Share
750.00 - - -
{Refund of advance
Allotment of Equity Share
£ -750.00 - - i
CESC LIMITED [Expense recoverabie/(Payable)
-189.57 (178.54) -336.756 -163.41
Received during the year
Paid/adjusted During the year
016 228,03 - -
Paid/adjusted During the year 275.00 432.00 - -
CESC VENTURES LIMITED |Expense recaverable/{Payabie)
-236.00 -236.00 - -54.00
Expense recoverable/(Payabie)
SRS Pald/adjusted During the year
Expense recoverable/(Payable)
BHARATPUR ELECTRICITY SERVICES LIMITED - = =
Paid/adjusted During the year . .
Stock Transfer - - - -
Expense recoverable/(Payable)
KOTA ELECTRICITY DISTRIBUTION LIMITED z -56.63
56 63 37,24 = =
REMUNERATION OF KEY MANAGERIAL PERSONNEL =2 = :




NOTE-36 The major components of Deferred Tax Assets / (Liabilities) based on the timing difference as at

31st March, 2021 are as under :

‘Rs. In lakh
Particulars As at 31st As at 31st

=== March, 2021 | March, 2020 |
Liabilities

Excess of lax depreclation over book depreciation 833.12 491.86
TOTAL 833.12 491.86

Assots - -
Business loss and Unabsorbed depreciation 793.77 1,214.74
Others 88.16 62.38
TOTAL 881.93 1,277.12
Net Deferred Tax Assets (Liability) 48.81 785.26
Net Defarred Tax Assets of FY 20-21 Rs 48.81 Lakh as above has been recognised.

NOTE-37 Earnings per share:
Computation of Earnings per share
Particulara 2020-21 2019-20

Profit / (Loss) After Tax (Rs. in lakh) (A) 3247.78 590.06
Waeighted Average no. of shares (B) 12,75,50,000 12,00,50,000
Basic and Diluted Eamings per share of * 10/- () A/B 2.65 0.49

NOTE- 38 The Company is engaged in distribution of electricity and does not operate in any other reportable segments. The reportable business
segments are in line with the segment wise information which is being presented to the CODM. There are no reportable geographical

segments, since all business is within India.

NOTE- 39 The Company has reclassified previous year's figures to conform to this year's classification alongwith other regrouping / rearrangement

wherever necessary.

NOTE- 40 As per the terms of Distribution Franchise Agreement dated 14-03-2017 an independent auditor is required to audit the average billing rate of
the distribution area on quarterly basis and provide its report within 15 days of the quarter. M/s CRISIL, the independent auditor has
conducted the audit upto 30-06-2019 and provided its reports on ABR which is being deliberated.
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